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Figure A2 Commonwealth High-Technology Exports, 2017
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Figure A1 Commonwealth Exports by Technological Category (as % of Commonwealth GDP)
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Figure A3 Intra Commonwealth Trade in Goods (2014-2018 average)
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Table A2 Fixed effects regression results; dependent variable log (manufacturing 
labour productivity), 1991–2013

Sample All All All All All
Commonwealth 

only

VARIABLES Model 1 Model 2 Model 3 Model 4 Model 5 Model 6

L. log real wage 0.165** 0.141** 0.208*** 0.187*** 0.133** 0.221*

(0.0650) (0.0602) (0.0523) (0.0606) (0.0577) (0.109)

Log IPR 0.0530* 0.0139 0.0245 0.0154 −0.118* −0.112*

(0.0292) (0.0245) (0.0268) (0.0255) (0.0649) (0.0569)

Time trend 0.0203** 0.0198** 0.0235 0.0342 0.0161

(0.00834) (0.00798) (0.0153) (0.0207) (0.0160)

Non-CW#log IPR 0.0556** 0.0491* 0.0505*

(0.0277) (0.0277) (0.0279)

Log K/L ratio −0.0420 −0.0594 0.0461 0.222**

(0.160) (0.172) (0.131) (0.0937)

HCI −0.453 −0.558 0.197

(0.537) (0.523) (0.407)

Import share 0.00287 0.00383 −0.00177

(0.0027) (0.0025) (0.00193)

HCI #log IPR 0.088** 0.0741*

(0.0342) (0.0366)

GFCF_gdp 0.00644

(0.00399)

Constant 7.785*** 7.864*** 8.116*** 9.132*** 8.608*** 5.051***

(0.231) (0.215) (1.512) (2.220) (1.799) (0.861)

Observations 728 728 641 598 598 167

R-squared 0.303 0.317 0.348 0.314 0.347 0.591

Number countries 71 71 59 54 54 15

Notes: Only low- and middle-income countries are included in analysis. HCI is based on years of 
schooling and returns to education from Penn World Tables, 9.0. ‘Non-CW’ is a dummy variable for non-
Commonwealth countries. ‘GFCF_gdp’ is gross fixed capital formation as a share in GDP.




